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August 12, 2025 
 
 
The Manager                                             
Listing Department                                    
BSE Limited                                              
P.J. Towers, Dalal Street, 
Mumbai – 400001 
 
Name of Scrip: Elitecon International Limited 
Scrip Code: 539533  
 

The Calcutta Stock Exchange Limited 
7, Lyons Range, Dalhousie,  
Kolkata-700001, West Bengal 

 
Dear Sirs, 
 
Subject: Outcome of the Board Meeting held on August 12, 2025. 
 
Pursuant to the provisions of Regulation 30 and 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the 
Board of Directors of Elitecon International limited (“the Company”) at their meeting held today i.e. 
August 12, 2025, inter-alia, had considered and approved the following matters:  
 

1. The Un-audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter ended June 30, 2025. 

 
 

2. Incorporation of wholly owned subsidiary in Indonesia. Additional information as required 
under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
will be disclosed in due course. 

 
The Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter 
ended June 30, 2025 prepared in terms of Regulation 33 of the Listing Regulations, together with 
Limited Review Reports of the Statutory Auditor are enclosed herewith. 
 
The Board meeting commenced at 03:00 P.M and concluded at 04:00 P.M. 
 
This is for your information and record. 
 
Thanking you. 
 
Yours Truly,  
 
For ELITECON INTERNATIONAL LIMITED 
 
 
 
(VIPIN SHARMA) 
Managing Director 
DIN: 01739519  

VIPIN 
SHARMA

Digitally signed 
by VIPIN SHARMA 
Date: 2025.08.12 
16:03:00 +05'30'



214, New Delhi House, 
27, Barakhamba Road, 

New Delhi – 110001 
Ph: +91 11 43596011; 
Email: delhi@vnp.in; 

Web: http://www.vnp.in 

  

 V.N. PUROHIT & CO. 
 CHARTERED ACCOUNTANTS 
 

 

KOLKATA | DELHI | HYDERABAD | DURGAPUR  

 
INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED 

CONSOLIDATED FINANCIAL RESULTS 
 
 
To Board of Directors of 
Elitecon International Limited 
(CIN: L16000DL1987PLC396234) 
AltF 101, TR-442, Okhla - 4th Floor, 
 101, NH-19, CRRI, Ishwar Nagar, 
 Okhla, Tugalkabad, South Delhi, 
 New Delhi, India - 110044 
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of M/s. Elitecon International Limited (“the Parent”) and its subsidiaries (the 
Parent and its subsidiaries together referred to as “the Group”) for the period from 1st 
April 2025 to 30th June, 2025 (“the Statement”), being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 
the Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. We also performed 
procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 
 

4. The Statement includes the result of two subsidiary Companies i.e., WOS-Elitecon 
International FZ LLC, Dubai UAE, Golden Cryo Private Limited, India. 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 



V.N. PUROHIT & CO. 
Chartered Accountants 

 

 
Other Matters 
 
6. The Statement includes unaudited financial results and other unaudited financial 

information in respect of two subsidiaries whose interim financial results and other 
financial information reflects total revenues (before consolidation adjustments) of Rs. 
32,564.79 Lakhs, total net profit after tax (before consolidation adjustments) (net) of Rs. 
5,167.71 Lakhs and total comprehensive income (before consolidation adjustments) (net) 
of Rs. 5,167.41 Lakhs, for the quarter ended 30th June 2025, as considered in the 
Statement. The unaudited consolidated financial results and other unaudited financial 
information have been approved and furnished to us by the management. One of these 
subsidiaries is located outside India whose interim financial results and other financial 
information have been prepared in accordance with accounting principles generally 
accepted in their respective countries. The Parent's management has converted the 
interim financial results and other financial information of such subsidiary located outside 
India from accounting principles generally accepted in their respective countries to 
accounting principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Parent's management. Our conclusion, in so far as it relates to 
the affairs of these subsidiaries, is based solely on the unaudited consolidated financial 
results and other unaudited financial information. Our conclusion on the Statement is not 
modified in respect of this matter. 
 

7. Refer Note 9 of the final result, there are certain old items of property, plant and 
equipment were disposed-off in M/s Golden Cryo Private Limited ("the subsidiary") during 
the quarter ended on 30th June 2025. The transaction resulted in a loss of Rs. 575.45 lakhs 
from the carried amount, which is considered in the consolidated financial results. Our 
Conclusion on the statement is not modified in respect of this matter. 

 
8. Refer Note 10 of the final result, the Directorate General of GST Intelligence (DGGI), 

Nashik Regional Unit has issued a Show Cause Notice (SCN) dated May 9, 2025, was issued 
by the DGGI Nagpur Zonal Unit, amounting to Rs. 387.43 crores for the period from October 
2020 to October 2024. The SCN is currently pending adjudication before the jurisdictional 
authority at CGST Nashik Commissionerate. The Company is in the process of preparing its 
reply, which will be submitted within the prescribed timeline under the Central Goods and 
Services Tax Act, 2017. The Company remains committed to full compliance with all 
applicable legal and regulatory requirements. Our Conclusion on the statement is not 
modified in respect of this matter. 

 
9. Refer Note 11 of the final result, the Company has received four Show Cause Notices dated 

January 13, 2025, relating to refunds under the CGST Act 2017 sanctioned for November 
2021 to January 2022 of Rs. 22.23 crores. These refunds order were earlier set aside by the 
Commissioner (Appeals) Lucknow, following an appeal by CGST Firozabad UP. The Company 
has conveyed its intention to file appeal before the GST Tribunal under the CGST Act 2017. 
CGST Firozabad UP has issued protective SCNs, which remain under adjudication. Our 
conclusion on the statement is not modified in respect of this matter. 
 
FOR V. N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. No. 304040E 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 
UDIN: 25014238BMJMEW1379 

      New Delhi, the 12th day of August 2025 

Om Prakash 
Pareek

Digitally signed by Om 
Prakash Pareek 
Date: 2025.08.12 15:32:55 
+05'30'
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED FINANCIAL 

RESULTS 
 
 
To Board of Directors of 
Elitecon International Limited 
(CIN: L16000DL1987PLC396234) 
AltF 101, TR-442, Okhla - 4th Floor, 101, 
 NH-19, CRRI, Ishwar Nagar, 
 Okhla, Tugalkabad, South Delhi, 
 New Delhi, India - 110044 
 
We have reviewed the accompanying statement of unaudited financial results of                             
M/s. Elitecon International Limited (the “Company”) for the quarter ended on 30th June, 2025 
(the “Statement”) being submitted by the Company pursuant to requirements of Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
This statement which is the responsibility of the Company’s Management has been approved by 
the Board of Directors has been prepared according to the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to issue a report on these financial statements based on our 
review.  

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion.  

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement.  
 
Other Matter 
 

1. Refer Note 5 of the final result, the Directorate General of GST Intelligence (DGGI), 
Nashik Regional Unit has issued a Show Cause Notice (SCN) dated May 9, 2025, was 
issued by the DGGI Nagpur Zonal Unit, amounting to Rs. 387.43 crores for the period 
from October 2020 to October 2024. The SCN is currently pending adjudication before 
the jurisdictional authority at CGST Nashik Commissionerate. The Company is in the 
process of preparing its reply, which will be submitted within the prescribed timeline 
under the Central Goods and Services Tax Act, 2017. The Company remains committed 
to full compliance with all applicable legal and regulatory requirements. Our 
Conclusion on the statement is not modified in respect of this matter. 



 

 
2. Refer Note 6 of the final result, the Company has received four Show Cause Notices 

dated January 13, 2025, relating to refunds under the CGST Act 2017 sanctioned for 
November 2021 to January 2022 of Rs. 22.23 crores. These refunds order were earlier 
set aside by the Commissioner (Appeals) Lucknow, following an appeal by CGST 
Firozabad UP. The Company has conveyed its intention to file appeal before the GST 
Tribunal under the CGST Act 2017. CGST Firozabad UP has issued protective SCNs, 
which remain under adjudication. Our conclusion on the statement is not modified in 
respect of this matter. 

 
 
FOR V. N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. 304040E 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 
UDIN: 25014238BMJMEV3745 
 
New Delhi, the 12th day of August, 2025 
 

Om Prakash 
Pareek

Digitally signed by Om 
Prakash Pareek 
Date: 2025.08.12 15:35:42 
+05'30'






